MIDDLE STATES STANDARD FOR ACCREDITATION #4:  FINANCES
B.1. Standards Self-Assessment Process
This assessment was completed via the following method(s) (describe all that apply):

a.)  A subcommittee comprised of the following individuals:

	Committee Member’s Name
	Role in the School’s Community (e.g. teacher, parent, student, etc.)

	Rich Katz
	Assistant Principal

	Cheryl Pannone
	Teacher

	Peter Mikos
	Assistant Business Administrator

	Jackie Peters
	Teacher

	     
	     

	     
	     

	     
	     


**NOTE:  Committee size and composition may vary depending upon the school’s size, the topic to be addressed, etc. If needed, add lines to the above chart.

b.) A survey. 

	Name of Survey:      

	Total Number of Surveys Completed
	2

	The results represent surveys completed by:
	

	· Students
	     

	· Parents
	49

	· Faculty and Staff 
	74

	· Administrators
	     

	· Board Members
	     

	· Business/Community Representative
	     

	· Other
	     


c.) Other methods used to determine this assessment: 

Personal knowledge of budget process
B.2. Standards Self-Assessment Report
Instructions for Self-Assessment of Indicators of Quality
The school must meet this Standard for Accreditation to be granted “Accreditation” by the Middle States Association. The Indicators of Quality for the Standard identify the types of evidence that, when taken together, indicate whether the school meets the Standard. The school may indicate other types of evidence particular to the school in the “Other” section provided below. Rate the degree to which the school meets each Indicator by using the following scale:
	Evidence This Indicator Describes Our School

	1.  
 There is no evidence the Indicator describes our school

	2.     There is limited evidence the Indicator describes our school

	3.     There is sufficient evidence the Indicator describes our school

	4.     There is exceptional evidence the Indicator describes our school

	DK   Do not know if this Indicator describes our school


Middle States Association Accreditation Standard 4:

Finances

The Standard: Financial resources are sufficient to provide the educational opportunities defined in the school’s philosophy/mission. The business practices of the school are ethical. These practices promote confidence in the school’s ability to manage fiscal and material resources in a responsible manner and follow prescribed budgeting and accounting principles. The majority of resources raised for school purposes is dedicated to the school’s operations.

	MSA Indicator
	Evidence of Adherence

	4.1 The school implements written financial policies and procedures that are in accordance with accepted business practices.
	4
1   2   3   4   DK   


Comments:
We use the GAAP method
	MSA Indicator
	Evidence of Adherence

	4.2   The governance and leadership exercise prudent control over all financial operations.
	4
1   2   3   4   DK   


Comments:
     
	MSA Indicator
	Evidence of Adherence

	4.3   Levels of income and expenditures are in appropriate balance. Current assets are sufficient to meet current liabilities.  
	4
1   2   3   4   DK   


Comments:
     
	MSA Indicator
	Evidence of Adherence

	4.4 Finances are currently stable and projections indicate continuing stability.
	4
1   2   3   4   DK   


Comments:
     
	MSA Indicator
	Evidence of Adherence

	4.5   The school develops short- and long-range financial plans to ensure resources are available to deliver its educational program and services.
	4
1   2   3   4   DK   


Comments:
The district uses the 5 year facility plan, 5 year curriculum revision cycle, and its 3 year tech. plan for long range planning.
	MSA Indicator
	Evidence of Adherence

	4.6   Stakeholders have opportunities to provide input into financial plans. The staff is involved in determining priorities for curriculum and instructional needs.
	4
1   2   3   4   DK   


Comments:
     
	MSA Indicator
	Evidence of Adherence

	4.7  Families enrolling students in the school are informed in advance of all financial obligations for attending the school.
	4
1   2   3   4   DK   


Comments:
Students do not pay for mandatory activities/items.  The committee felt that this was meant for non-public schools.
	MSA Indicator
	Evidence of Adherence

	4.8   Those entrusted with overseeing and conducting the financial and business operations of the school possess appropriate qualifications.
	4
1   2   3   4   DK   


Comments:
     
	MSA Indicator
	Evidence of Adherence

	4.9   Periodic audits or financial reviews are conducted by qualified external agencies and the school responds appropriately.
	4
1   2   3   4   DK   


Comments:
annual audit done each year
	MSA Indicator
	Evidence of Adherence

	4.10 The school has written, reasonable, and equitable tuition, collection, and refund policies.
	4
1   2   3   4   DK   


Comments:
     
	MSA Indicator
	Evidence of Adherence


	4.11 The school carries adequate insurance coverage including business interruption, casualty, property, and liability insurance for employees and the governance/owner, as appropriate.
	4
1   2   3   4   DK   


Comments:
     
	MSA Indicator
	Evidence of Adherence

	4.12 The school makes prudent use of resources available through development activities, grants, foundations, and other partnerships.
	4
1   2   3   4   DK   


Comments:
     
	MSA Indicator
	Evidence of Adherence

	Other:      
	     
1   2   3   4   DK   


Comments:
     
1. List the significant strengths of the school in the area of Finances.

1. We follow all state mandates and regulations and also stay current with new regulations.

2. The budget process allows for input from staff.

3. Our Educational Foundation does a great job with fundraising and donating money for needed supplies.

2. List the significant areas for improvement of the school in the area of Finances.

None
3. Based on the strengths and areas for improvement identified, list any important next steps or strategic priorities related to Finances that should be included in the action plan in the Plan for Growth and Improvement (see Part D.9.).

Continue public relations in regards to budget presentations.

Instructions for Self-Assessment of Standard for Accreditation
After a rating has been assigned for each of the Indicators of Quality and after considering those ratings in the aggregate, make a determination whether, based on the school community’s self-assessment,  the school meets or does not meet this Standard for Accreditation.

 FORMCHECKBOX 

Our self-assessment is that our school is in adherence with this Standard for 
Accreditation

 FORMCHECKBOX 

Our self-assessment is that our school is not in adherence with this Standard for 
Accreditation
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