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File Code:   3293 

 
 
 
 

DEPOSITORY 
 
 
 

One or more bank or banks and trust companies shall be selected by the Holmdel 
Township Board of Education at its annual organization meeting to serve as the 
depository or depositories of school funds.  Such selection shall require an affirmative 
vote of a majority of the full Board membership. 
 
 
Source: Regular Board Meeting 
 
Date: August 20, 1986 
 
Revised: September 13, 1995 
 
Legal References: N.J.S.A. 18A:17-34 Receipt and disposition of  
   moneys 
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